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The following charts (updated 8-27-01) are discussed in detail in the issue of 4/9/01 of 
The Peter Dag Portfolio Strategy and Management. To review this issue just click 
sample on the home page of this website. They are also reviewed in my book Profiting 
in Bull or Bear Markets published by McGraw-Hill. 
 
 

FINANCIAL CYCLES 
MZM (% chg, 12 mos)
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CRUDE OIL AND TREASURY BILLS
Oil:LHS; T bills: RHS
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EARNINGS PER SHARE AND INTEREST RATES

 E/S of S&500 (% chg 6 mos); Rate on 13-w  T Bills (% chg 12 mos) 
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INVENTORIES AND SHORT-TERM INTEREST RATES
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